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The Law of the People's Republic of China on
the Management of Activities of Overseas
Non-Governmental Organizations within the
Territory of China ("Management Law") was
adopted at the twentieth session of the
Standing Committee of the twelfth National
People's Congress on April 28, 2016 and will
go into effect as of January 1, 2017. The
Management Law provides rules for the
registration, operating activities, financial
management, and punishment mechanisms,
etc. of overseas  non-governmental
organizations’ ("Overseas NGOs") within the
territory of China. Although the Management
Law has not come into effect, nor have the
competent authorities offered further ancillary
or implementation rules, however, it can be
expected that the implementation of the
Management Law will have a profound

impact on the activities of Overseas NGOs
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within China. Below is a brief forecast and
analysis of the impact of the Management
Law, focusing on certain questions that may

concern Overseas NGOs.

. The Management of the Overseas
NGOs’ WFOE in China

Overseas NGOs have already been very
active in China prior to the adoption of the
Management Law. However, it has been
difficult for Overseas NGOs to fully obtain
legal identities. Currently the Civil Affairs
Department or its local counterparts (the
“Civil  Affairs  Departments”)  mainly
administrate the Overseas NGOs, i.e.
handling applications from Overseas NGOs
to establish representative institutions of
foreign foundations, foreign chambers of
commerce, and private non-enterprise units

etc. However, since the representative offices



of foreign foundations and the foreign
chambers of commerce can only be
established by certain types of institutions,
and approval for establishment of private
non-enterprise units cannot be easily
obtained, it has been very difficult for an
Overseas NGO to establish an entity
institution with the Civil Affairs Departments.
As an alternative approach, in order to secure
legal status in employment, financial and
taxation management, many Overseas
NGOs have chosen to establish a wholly
foreign owned enterprise ! (“WFOE”) or
representative office? with the Administration

for Industry and Commerce.

To complete the registration under this
alternative approach, the name of the WFOE
is required to contain “Limited Liability
Company” or “Limited Company”. The WFOE
needs to have a certain amount of registered
capital and to set a specific business scope
(but it is barred from actually conducting
business operations because of its identity as
a NGO).

The emergence of this alternative approach
is mainly a result of the difference in the
definition of “enterprise” under Chinese laws
and foreign laws. When examining an
application to establish a WFOE by a NGO,

the Chinese Commercial Departments relies

To facilitate the discussion, this article only analyzes WFOE.
Sino-foreign joint venture enterprises and Sino-foreign co-operative
enterprises may refer to this article’s conclusion.

As the representative office is smaller in scale and simple in structure
due to the limitation on its number of personnel and range of activity
compared with WFOE, it was not separately analyzed in this article.

on the legal status certificate of the NGO
(which is similar to a business license,
notarized by a public notary office of the
country of origin of the Overseas NGO and
certified by the Chinese embassy in that
country). Many Overseas NGOs are
registered overseas in the form of “LLC” or
other forms that look like a “Company”. The
Chinese commercial authorities may be
unable to determine whether the Overseas
NGO is a for-profit institution based on the
legal status certificate provided by the NGO.
In practice, the commercial authorities and
the registration authorities do not make
further inquiries during the
approval/examination process, which makes
it possible for an Overseas NGO to establish
a WFOE or a representative office within

China.

The Management Law is silent on whether
the WFOEs established by Overseas NGOs
before the implementation of the
Management Law will be required to be
closed or otherwise regulated. In the press
conference for the 12th session of the
Standing Committee of the National People's
Congress, the relevant official only replied
that the Public Security Departments will
actively discuss with the Civil Affairs
Departments and Industry and Commerce
Departments, etc. with respect to the
approaches for transition to ensure the
activities of the representative institutions

registered with the Civil Affairs Departments



or Industry and Commerce Departments will
continue uninterrupted until the Management
law goes into effect. The Public Security
Department will continue to have them
registered if such representative institutions
provide relevant supplemental materials in
accordance with the law following the
promulgation of the Management Law. The
official did not mention any approaches for

transitioning WFOEs.

It is worth noting that the current Chinese
policies with respect to foreign-invested
enterprises are made and implemented
jointly by the Commercial Department, the
National Development and Reform
Commission, the Industry and Commerce
Department, etc. To  establish a
foreign-invested enterprise, the approval of
the Commercial Department needs to be
obtained first (approval by or filing with the
competent Development and Reform
Commission will also be required for
investments in construction projects), and
then followed by the establishment of
registration with the Industry and Commerce
Department. WFOE, as one type of Chinese
company, also needs to comply with the
Company Law of the People’s Republic of

China.

Obviously, the management of the

foreign-invested  enterprises and the
management of the activities of Overseas

NGOs within China are different, with each

having its own system. In terms of their
nature, a WFOE is a Chinese legal person
which can bear civil liabilities independently;
whereas a representative institution of an
Overseas NGO is not an independent legal
person and cannot bear civil liabilities
independently (its legal liabilities shall be
borne by the Overseas NGO). In terms of
the purpose of establishment, a WFOE, as a
company, is aiming to conduct business
operations and make profits; whereas a
representative institution of an Overseas
NGO cannot engage in or fund profitable
activities within China. In terms of the
authorities in charge, a WFOE is managed by
the National Development and Reform
Committee and Commercial Department, and
registered with the Industry and Commerce
Department; whereas a representative
institution of an Overseas NGO is managed
jointly by the competent authorities and the
Public Security Department, and registered

with the Public Security Department.

To forecast solely from a technical
perspective, the established WFOEs may be
categorized by its function, nature and scope
of business activities. Those WFOEs which
meet the requirements of foreign-invested
enterprises and are able to conduct normal
operations may be preserved; while those
WFOESs which do not meet the requirements
for foreign-invested enterprises and the
purpose of which are to conduct public good

within China on behalf of the Overseas NGOs



may be recommended to cancel their
registration and the Overseas NGOs shall
register with representative institutions. If
an Overseas NGO keeps the WFOE but the
WFOE engages in any activities which may
only be carried out by a representative
institution of an Overseas NGO or which are
prohibited under the Management Law (such
as raising funds within China in the name of
the Overseas NGOs), the WFOE shall face

compliance risk.

Il. Fundraising Activities of Overseas
NGOs

According to the Management Law, neither
Overseas NGOs nor their representative
institutions may engage in fundraising within
China. Currently, funds for the activities of
overseas NGOs within China include: (1)
Funds legally obtained overseas (mainly
overseas NGOs allocation); (2) Interest on
bank deposits within the territory of China; (3)
Other funds legally obtained within the
territory of China. It may be concluded that
the Management Law maintains the
administration’s current way of management,
namely, Overseas NGOs cannot engage in
fundraising in China or collect donations. 3
According to the responses offered by the
relevant officials in the press conference for
the 12th session of the Standing Committee

of National People’s Congress, Overseas

3 For example, Regulations on Administration of Foundations states:
“representative offices of foreign funds cannot engage in fundraising
in China or collect donations.”

NGOs are not allowed to solicit contributions
within  China because only charitable
organizations are qualified to solicit
contributions under the Charity Law. Where
charitable organizations engage in
fundraising, they are required to obtain the
qualification for public fundraising from the
Civil Affairs Departments. The representative
institutions of Overseas NGOs are not legal
persons and their temporary activities are
short-term, so they do not conform to the
provisions on fundraising in the Charity Law,

and are not allowed to engage in fundraising.

In practice, Overseas NGOs may engage in
fundraising in the name of a domestic
qualified entity. For example, an offshore fund
“‘A” sets up fund “B” within China through its
related parties. Fund “B” obtains the
gualification for fundraising or collect
donations following its incorporation. Fund
“A” may carry out activities indirectly through
fund “B”. On the surface, it seems that the
arrangement is unproblematic (i.e. the
fundraising is carried out in the name of a
qualified entity). However, fund “A” might be
considered engaging in fundraising if actual
control is found to exist between fund “A” and
fund “B”. Therefore, any such arrangement of
this kind shall be carefully considered. The
Management Law stipulates that an
Overseas NGO is not allowed to carry out
activities or carry out activities in disguised
form within the territory of China if it does not

register and establish with a representative



institution or if it carries out temporary

activities without record-filing. The
Management Law prohibits any Overseas
NGO from entrusting or funding any domestic
entities or individuals, directly or in disguised
form, to do so. Such restrictions also indicate
that the above arrangement and the possible
actual controlling relations may increase

exposure to compliance risk.

Another common practice is for an Overseas
NGO to set up a WFOE which will organize
meetings and generate revenue from
conference fees and other means. The
proceeds shall be remitted abroad and shall
be managed and applied by the Overseas
NGO. Under this model, the risk of being
recognized as fundraising within China will be
much higher if the WFOE explains to the
payees that the real motives of charging is to
raise funds for the activities of Overseas
NGOs when collecting the conference fees.
If the WFOE makes no statement in this
regard but treats it as its normal operating
income and has it remitted abroad after
fulfilling taxation obligations, the compliance

risk may be mitigated to a certain extent. *

The Management Law does not restrict
fundraising outside of China by the Overseas

NGOs or their representative offices. In

4 This method is only viable for situations lacking a clear distinction
and explicit management requirements for the investors of WFOE in
the Management Law and other relevant foreign investment laws.
There is risk in this method also, if it is stipulated explicitly in the
subsequent rules that the Overseas NGOs and the organization which
is regarded as the Overseas NGOs are forbidden to establish a WFOE
within China, and it is necessary to apply to the public security
authorities for registration for their establishment of representative
offices.

another words, Chinese natural persons,
legal persons or other organizations are not
ruled out to be donors for fundraising carried
out abroad. Such fundraising will not violate
the Management Law if it is carried out
abroad. In  determining whether the
fundraising is carried out abroad, factors
which will be jointly considered include
identifying the site of collection for donation,
the subject who accepts donations and its
bank account and the provisions of the
donation agreement. It should be noted that
the donation remitted overseas shall be
subject to foreign exchange control policies
(such as donations above a certain amount
cannot be freely remitted abroad, and it is
necessary to provide the notarized donation
agreement when remitted out of China °),
and the donors will not be able to enjoy

taxation deductions on these donations.
I1l. Business Activities

Before the adoption of the Management Law,
there were no express rules, laws, or national
standards for the management of Overseas
NGOs. The Management Law sets forth
express provisions on the activities of

Overseas NGOs.

1. Scope of Activities: the Overseas NGOs
shall carry out activities within their registered
business  scopes,

including  economy,

education, science and technology, culture,

5 In practice, the number of notary departments that could transact this
business is limited.



health, sports, environmental protection and
the public welfare work. The directory of the
specific business scopes has yet to be

promulgated.

2. Requirements for activity regions: the
Overseas NGOs shall carry out activities
within the registered area. Considering that
the Ministry of Public Security under the State
Council and public security organs of the
people's governments at the provincial level
are authorized as the administrative
authorities for the registration of Overseas
NGOs by the Management Law, and the
activity region is one of the registration items,
the representative offices of Overseas NGOs
may be divided into two categories (national
and regional) in the future. The national
offices will apply to the Ministry of Public
Security for registration and then carry out
activities nationwide, while the regional
offices will apply to the public security organs
of the people's governments at the provincial
level for registration and then carry out
activities only within their registered activity
regions. However, even if the geographical
restrictions exist, an Overseas NGO may
expand its business area by establishing

more regional offices.

3. Competent Authorities: the Management
Law states that the activities of Overseas
NGOs will also be regulated by the
competent business authorities apart from

the Public Security Departments. The

directory of the competent business
authorities has yet to be promulgated. The
absence of the directory of competent
business authorities is one of the key reasons
that Overseas NGOs have not been able to
register as private non-enterprise units ®
before the Management Law is enacted.
The division of competent business
authorities, the management of Overseas
NGOs and their representative offices and
the management of their temporary activities
involve an intersection of powers and
coordination among different departments.
It is foreseeable that the initial directory of the
competent business authorities probably will
not cover every possible business scope of
existing Overseas NGOs in China but only
some typical business fields which have
already been relatively clearly divided (such
as education, environmental protection, etc.).
For those sensitive or ambiguous fields, such
as national security, religion, etc., we cannot
rule out the possibility that no competent
business authority will be included in the
directory and thus forcing the Overseas NGO

to face a rejection of their registration.

We understand that the Management Law is
the result of years of management
experience by the competent authorities. As
a whole, the Management Law continues the

existing policy, and clarifies the grey areas. In

6 According to the requirements of the Civil Affairs Departments, the
examination of opinions issued by the competent business authorities
shall be submitted for the registration of private non-enterprise
entities.



a practical respect, the Management Law
also consolidates the existing legislation of
the incorporation, management and the

activities of Overseas NGOs.

Ancillary rules of the Public Security
Departments and other relevant departments
are needed for the implementation of the

Management Law. This analysis is a

Jason LIU Partner Tel: 86 010 8519 1289
Shan HUANG Consultant Tel: 86 010 8519 2499
Piwei SUN Associate  Tel: 86 010 8519 2488
Runze LI Associate  Tel: 86 010 8519 1244
Xuan LIU Associate  Tel: 86 010 8519 2441

Jiaying WANG  Associate Tel: 86 010 8519 1248

This document is provided for and only for the purposes of information sharing. Nothing contained in this document constitutes any
legal advice or opinion of Jun He Law Offices. For more information, please visit our official website at www.junhe.com or our WeChat

public account “F &% £/ WeChat account “JUNHE_LegalUpdates”.

hypothetical analysis based on the relevant
provisions of the Management Law in the
hopes of offering some helpful information on
the activities of Overseas NGOs within
China.

Email: liushj@junhe.com
Email: huangsh@junhe.com
Email: sunpw@junhe.com
Email: lirz@junhe.com
Email: liuxuan@junhe.com
Email: wangjy@junhe.com



mailto:liushj@junhe.com
mailto:huangsh@junhe.com
mailto:sunpw@junhe.com
mailto:lirz@junhe.com
mailto:liuxuan@junhe.com
http://www.junhe.com/

7 & HT I FETIR

Tol

JUNHE

201647 A 27 H

NGO =1 F 8128

(RAMEBUR AR NESIEEE) i

(e N RSN E BE A EBURT 22355 P9 1 2
EHE) CRRR “(IE4h NGO EHEY” T 2016
FAH28HEE T mEEARRERSE S E
AEH o FReicE, BT 2017 F 1 A 1
H St o (3540 NGO 4 HivE ) %3 AN EBUF4H 4R
CRHR “3B5F NGO” O 7EH EBE P B E I
T BRYE U 55 B AL TR SRR T RUE
JRUE (BEAh NGO B HEVEY HATwAREMN, HEF
PO A H G 3 — 2B OB R e Bl se i ga ], {3
AIDATIAM A, B (B840 NGO A FIVE) 75 Hh
FNSft, Wb 22 IRZNFE B M NGO ITE TS .
AL MEESM NGO FIRE O I T AT, X
(BEAM NGO B HRVE ) H & 5 I RE W 3R 4T 14 ZE T
Gt

—. %4 NGO 85N WFOE H &

BEHT, BEAh NGO £ E 5 A i ) Dt E R
K, (H—EE UG SE A ik By o (RN X
541 NGO (4 B 32 B2 RIBUAR AR &, BRI, 354 NGO
A RO G AR, SME RS R
AL A AR . (HSERR R T RSN G 2 ARER ML
K AME R 2 BB A R E R R IHLAL, T
R ARV AT (R L SAEAEAE LU HE, [

I BB A4 2R R B840 NGO AR ME Ve SZ SR . 1
AR, S KBS NGO @ AE
TR RALA R AR Al CRAR “WFOE” ) 5%
HAREAE 77 e AR B, DA S
SR W%, BB EN&E.

U, £ EIRASE AT, e
FEME, WEOE 4l A4 R i AP “ A ERSUELAF]”
5 CHRAT KR, EROE R e A
WA, HFEWER el (ElT3 NGO
&by, FIREFFASEERITIRZED,

TP AR ) R R DR Dy AR A
AL R AFTEZE S P E R S TR HE
WFOE ({537 R IR, XF5E4h NGO (14 WROE 14
07D MR E A T %41 NGO FiTTE B AIE
WG AUEF L p E IR ZEE (0 TEIER) E 4
TEUER, 2 — M REUE R S IR 28
AR NGO LA “LLC” SEF R “An]” K AFEH
AN, M ICER AL E A A UIE B 1 T W
AR T ERN, TSEE RS ET. LR

R, ASCOOMA R AT AT, A g
BRI T B A TS

2 fRaehb i T A BOSCER  SESNEE BR, R WFOE AR MBI
BRI, AR BT



[IAE IR PRV EF AT AL/ A I AN B AR A 7]
ZIEA NGO e E MVENLRY, T4 NGO
FEBE N BEAL WROE Bl AR AL ORI BE -

Xt %I St 2 AT A NGO 38 1 T R o
(¥) WFOE 52 15 5 ZEoC ], Bl KL e 07 AL 2,
(HE5h NGO B HEEL) FFARMIFAIE . EEEAK
WRRE T IRV AT 2 b, MRS
EE, ALHIVEMIRBGEET] TS
RHB T IR L BOR, /ECHEAN NGO & AR
AR, DRIE AR REGHR T B R8T KE S
C RN HIE Sh 4k ST e, (B 4h NGO 5 i)
SKMCLE AR ARERNI R ZAREHN 7847 K IIHS
KL AEIT 284 FEIL, EIFRIER WROE
Frid i 2k

FEEREIZ, HArhE ST AR A
MR, MBS, RiZE. THR%IR6E
PTG R ) RS o ST A PR Al T
SEEUAF R SR AHE (g 5 T H O T B
BRGS0, 2 )5 B TR 1T 1%
SLE A, WROE J& T~ [ A W] —Ff, o [FFEE
(H e N IILAE A A1) BIRUE -

HIME AT L, AR B Al i B LRI SE AT NGO
TEATEZN A IR, H AR, MR
U, WROE A2 i RN, /] DU 7K #H R DT
M4 NGO AREH U I A RIMSLIEN, ToiEMAL
ARMERETE, WAEHETUER, HEF NGO 7K
$H; MBS HI BRI, WROE AR, MIMEHS
ERVERINE K, 354k NGO IR HIMTESE I AS
MR BT B RIEES) . A EETRIIKEE, WFOE
FEBRES WAEIER, ELEEIE,
Bi4h NGO ARFNA HL 5 T Azt
R, (EAZHRIE I,

MR Z I, %t D4 WL WROE,
PLX o HAEF . MR SR sh A, S sibr
ERESM R R AR CESK, HA IR NHEE
E SR, ATRAGRSREE X T SEbR EIFARTE
AR RGNV AR SR EER, Hwor B i E 2R
54 NGO £ FE B T Jg > sd Flk i siefd,  wl g
SR A WROE, HHUR5E4 NGO AN LI B
o WERARE WFOE ¥id, M MF T it 5
NGO AR AL St )5 51y 57 385 WROE FTE K,
M T (B4 NGO VL) Bzt iy (Biltn
PABEAI NGO 144 SUAESE A 48D, WIAE — @R 1
AFEE AR o

—. A NGO BIEHEITH

R4 (BE4 NGO BFHVEY MR, B4k NGO
F AN AR [F B N34T 5548 . WK
&, AN NGO fEH [HE A S S B & 4G (D
BEAMEIEIRIR I & (EE A NGO IR0
(2) HEEENRERATAERRE: (3 hEENEG
AR AR B . W RAUE, (8R4 NGO B HE)
WS T FEMIT - HUSRWE BEER, BIARYF
4 NGO 7858 P9 4L SURI BRI I o AR 4= I\ K
R IR VG KA 2 EAHR AR DT
B2, A VR EEAM NGO 76 [ 554A 2 TR HEC 24
VL) MEE, RAEBEHLS A RE AT S
8. BEHIHATSHA T E IS REEB 1% T
NTFEEAB R A NGO FIARRHU AR IE N,
Fi4h NGO F G I WS BN # 2 R, A& (%8
HE) RTFEHRMHE, A BT ER.

SEECH, BEAh NGO FSHRE B AT el 5 A
A% BRI A SORTT. BlanEs ke A GEER
) (EREBL S B, B4 B £ AVERALIF

S Gty (e EERABI) BIHIIE SIS E S SREN R R
BN AR 2.



WASAESE NI AR BEME, B A TR)$2
I 4 B RIT el al . R e HER T EE
BOA L, BISR4R DLER AR 4 SOT R, {2
REEG A MBS B Z [0 A7 AR PR MR R, W%
& A FATREROAE N BI N S 1RTE 8. DIk, &
WIHEH B 2. (Bihh NGO & %) B
FLE TSP NGO AR EAL VLKA . Tl I i
RGN, A ESL NI R BE AT
JeiEsn, AERIT. WEEAMESL. Bt
] 558 AT B A AN N AE P R S N T 2l B
VLI B3 2R R R e K K SEBR R SR R AT H]
REAFAEIE RIS o

SRSk, LB GEAEAE — R, RIEEAN NGO
FEBE N BSL WROE, il AP e 55 9 4%
J7 EAFION, TEHBEAME B84k NGO 4t — & T
HSCHL . TEIRX BT, 4R WROE 7EUSCE 22 55 2
(TR Rl A RN SRR T HSGR I B IE H 2 554
K T 54 NGO 53,  WIBA e e A 5HA
(RSB o WS- WROE S e AN AR B, 45 3
WA IEFEERN, KEEEICH 5SS, iE
TR R XS /N

XT84 NGO B AR LM I 541 S54RE 51,
(EEHh NGO B BRI JFBCA WIRA IR, /&
Y, AHERRIEME ) B AR P E RN RN
FAt g, HRBEAERINET, NAZER (5
HhNGO B HNEY MIEER. IMHIWisEa 2 B a4
KA, ATUMRIESHE R AR R AR 3
PRRERATIR 5 . X5 28 2 BRI P A RLE 2R
FAM, AENEE e ANBE P Y R ARAR 5 252 BR T4

4 MBI E AT (4N NGO FPERVE) ORI M o T
WFOE 455 (341 NGO B {50 WA 1 [X 43 o FREESR I 1
NI . RS S A HOOE, ER BT NGO Sl B4k NGO
FIUR AL S5 A S WROE, DA ZIFI A 22 B8 1 THEAT 5540 NGO AR %
HURIE BT, 2R b [ BE TR A A A UK«

L] (M A Bk H EC . TN
PRAZ N IERP AR, HARM A TovE =
ARG BTN o

=, WgiES)

(BEHh NGO EEE) G, XEE4h NGO
R T o Z WAL, JRRCE EE SR
. (BEAM NGO B BEIR) X5 4R NGO HITE AT 1
WA ALE -

L5540 AR AL Rl 55 Yu LS 3,
WA A B e, P KEF. R
SEGURANGEIN . R AT, B 554
TR AA o

2. HUSREDR: IR SIS N T RS 3D .
FZIEF] (BEAh NGO B HIE) AN A R A
ZHLIRAE SN NGO £ 7 [ 55 A T s sl i &l
BEPLR, Hisshgon B A sz —,
ALt A 900 A SR 3% 41 NGO AR LA m] B 43 4y 4
PERHISAE P, 4 PR R FE & 2 B S BT,
RIAE A VG A S, MU RS G A 2R
B8, (N ATFE S IC sk Mg 3. (HEE 2
FAAE MBI PR, BEAh NGO mId i 8 37 2 A 3 vk
HIARRH UL R Y™ & Hlk 55T BhTE

3 EEIIT: (BEAN NGO FHE) MUEHRA
LRI MWE NI E BN —, BEAh NGO T
EZ BN EE RO, FAZRMRA
fio BT EEMITH—HRZ (B4 NGO B
%) B TSN NGO TR B IR 7pAE Ak B fr
B EBEFEZ —, k% R8RS

5 S b B IR 25 H 2 IE AL KA R
6 MRHRE LB T R AR (R, IR 4 F
B R R



XHEEAR NGO S HARRNUNA I ihE B ) PEAE B
L BUANRIHARE AR T A BEAUBR 22 3 81 T 0 46
[, o] P MY 55 5 #8144 AR R T 46 W] e
TCVRTE i T A AE ARG B BTSN NGO (1) 55 95U,
T A] REASCZE o 31— e g R L b 55 AT TR 2y
FERT B (G Sh AU (A Or. BESE), X+
LB BUROUR (BlInE xR 2 e. FEEED,
ANHERR SEER TP ACA L 55 B T EA VRSN
FICHIEL.

FoATT AR, (AN NGO P FEYE) & B HE 1IN

Xt A4k FiE: 86 010 8519 1289
W W W HiE: 86 010 8519 2499
VA f Ui HIE: 86 010 8519 2488
ZEEEE M 0 HIE: 86 010 8519 1244
XIE 4 R EiE: 86 010 8519 2441
TAE= & U fEiE: 86 0108519 1248

RIAN G A5 B B3R A SO T A 25 B0 OB & BRI 55 T AOAE A v i LBl . s e R e %
UL, B S A B 75 G “ www.junhe.com”  BUE BTS2 AT “ BEVERTFIR 7 {5 5 “JUNHE_LegalUpdates”

HEAE bk
HIS 8 JHL -«
M A k-
M A bk -
M A bk -
M A bk -

THEEHNNGO fE P E BN 2 RS E AR B4,
EAKRE, IESE T DERIBORESR, B Z i
FEM IR G T LT IRRLE, JRAERL.
B ARSI, 6 A LR AN S 55 20 i it
17T IHgAMESS . BT (BEAh NGO ' RIE) A
PRSI A R A 20 1] A A R BT T T S 8
ME, VAL IRIET (HE4h NGO EHVE) A
KARRIEE ST, DX 541 NGO LA
TR iEsh A BT .

liushj@junhe.com
huangsh@junhe.com
sunpw@junhe.com
lirz@junhe.com
liuxuan@junhe.com
wangjy@junhe.com



mailto:liushj@junhe.com
mailto:huangsh@junhe.com
mailto:sunpw@junhe.com

